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Abstract 

The objective of this paper is to measure the impact of economic 
growth on employment in the Egyptian economy in the short- 
and long-run. To this end, an Autoregressive Distributed Lag 
(ARDL) approach to cointegration and the Unrestricted Error 
Correction Model (UECM) are employed using the data over 
the period 1982 — 2005. 

The results indicate that the economic growth has a weak 


significant positive short- and long-run effect on employment. 
The results also indicate that export promotion, import 
substitution and foreign direct investment enhance employment 
opportunities in the long run. 
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old Seth LIS as, aod Vol CH dell fe olpee Saath Liu 
BASE CaS plas Je ola of ye sth ye EU ye Gably col piel 
AULGAN ested ak Lol ye 6 [1(2) gol] Sa) aa oe Se of eed GW Gy I) 
Be pel Flee tee Al eal) OW ¢ SW ASI oe UKs Ol pes ory WL 
Be ee SA eel of Ce ¢ LE SY Pesaran et al. (1999) deny 
BSN oye Male of (10) sf Le as Nl oye aI OG of LF SI peal! of Lal sil 
OB « |b .(Frimpong and Oteng-Abayie, 2006: 9) [I(1) i] ae ly 
ARDL ge Geli JS Sat) [ISS ag) td Bae yl lee Gleel Gade ell 
BIL AEN oe LtSee site slope y pole ce WH yy dip Y Sat pI 
ust gf 

Deel pled gp Bye Rell Je clare J cell LIS ag) tated y 
Jytt! ae» .Kwiatkowski , Phillips, Schmidt and Shin (KPSS, 1992) 
eee pill Bd ol eee lee Yl Me Geb ails dell Goode, (3) 5) 
Ob Spl Se Fey oli ods ob eal ALY Ral OS Sputl We oy» 
AT) gh chee 5 SN oye MSs Mat Je Sl pall 
DEY oblel jue Ske cARDL age plant Spall LS jl! —3 
slg (Sl piall cer JV aL wb A518 We ory) Shae oy Hate LNG oy 
jie! « Johansen (1988; 1991) tx! « Engle and Granger (1987) j=! 
-Gregory and Hansen (1996) t=! . Johansen and Juselius (1990) 
ALKae del A) fe ol piel OSG of Clas WSS HL A stl PIS) obteet of 
pee OS NS DG go ne ils Yee ey SIL) ole OF LS ar nd 
Sytbl sles) ete enol CSN oglb eealy Tpke (CILALALI ode) Lol ll age 
ps 6 By Be Ola! G place wile The Bounds Testing Approach 
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Pesaran and Smith « Pesaran and Pesaran (1995) 3+ JS eel y eel lis 
-Pesaran et al., (2001) « Pesaran and Shin (1999) « (1998) 
Frimpong-Oteng-Abayie, 2006: ) yr Ui dae oyttl slot! eee jety 
Sl pall CST 13] Las bl aay adghes Se wi (1) (6; Shrestha, 2005: 2-3 
Fg cee ely SE oe ALIS of TCO) gh oe NN oe AIS Eel fe 
poe OWT IY LG Be OSG ade cette Of (2) AI eC IS ICL) 
lest! plans Ke May ANE! doll IL BLS Ngee (olla ote ) dae! 


AF gall OS ge “ US Rall gme O SS of Clay lh atid) J eth pai) 
vt Leo uel ell de SU Se ph dle delay aalacel of (3) 2M 
wc gh 


ce UU Sf ple pp Gye — 0 53 Gee LS — Lal OV (sy 
SDE it pe Bp CS yal Mid ot glee ib all LISI slash of ¢ aaa 
Unrestricgd Eprox. Gene rion Slodgl TG “HTEGFERY 
\is (UECM 
TLXY,,+I,MY,. aiken’ ee 





(5) 
LB,ALG, i +B, AEG, : 
head, 
+3 B, AGFCFY , , ALAM uur -A 
peal Lett = U 


ell oy ASE AMY dy MEDIY, atl, 
weal wa AT =I, =T1, =,=N,=N,=0 :v g 
HT 4l 401 411,411, #11, 0.98 9 p29 aad! 
th Us Sob 

1g LG! EG,PCSY ,XY ,MY ,FDIY ) 

bb AW fee ob cSt 1) Walall sf] all nb te! wat chy pling 
Booby 3 c8 Und pall lle ols dand ole Ge Ryle ge be Le pel [oS 


Keong et al., ) 1; 38 Led) etl pall ole le IL La! Uy) 
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OB RRL Mold Gc SU Lew Ld .(2005: 16; Chang et al., 2005: 123; 


< e IL ‘ ‘ 
Speed UW odLLes Lf {B+ Bylo woladyi gal JW fob ZY) Jobe 
1 

Halal a GB ola Ug Syd OdLeLe ge Sle gh « Male old JY 
23 5S idl 

desk plall pple opttl slot pluacol Heth) PbS lel Gala 
BS baicll peal Sy Gy al sell ellen 3 lel GUM clay Jee sobl a! 
seks pb BID MAL ame oye pleat: by « | (5) gd) oll sf] UECM 
ple olEly GLU 4 > 95 Autoregressive Model Unrestricted Vector 
le glee shee ot Fil ode eed dae lee Ea plel HS pp Gpey 
SL gles Ler ¢ Schwarz (SC; 1978) ol sles jes « Akaike (AIC; 1973) 
Final Prediction slg) 63 i {ee jLe « Hannan and Quinn (HQ; 1979) 
ois Gubs ey LR jlery « Akaike (1969) Cie e+ ¢ sil! Error (FPE) 
wple oly GLU Sm oye y Gall 2 oud He ylae olla 3b plcel edd pula! 
Ay gline al Lb slab) els Yl 33 CAS Gl) LR ole cll pe ldl wis cust, 
5 [(5) pbs Sytt BN] 2 pls co ll ely! 3 of le real ol! 
Bie GIS EY emerald ylill ellesl 3b glee! — Ate Gul te — € 
plored 3 pall Sor 


Ba pb Ld! areal ¢ Shed cbt styl Bab slat ules 25) Ugbe 





amyiae| LR FPE | AIC | SC | HQC 














0 NA 155.17706 | 22.06831 | 22.66518 | 22.19785 
1 51.11697* 119.1279 21.56481 | 23.95229 | 22.08295 
2 49.42860 12.95548* | 17.93215* | 22.1124* | 18.83891* 




















Seal lanl yy Byte! styl od Ly ats * 

Roll 6 mall Ole tM ab b ake! UECM 248 3 dee all ley, 
JE GUN Spell lel clad Elst F Caled oe oe ehyf IS tty (OLS) 
SN! Gy pill jae clall G ee iL, General to Specific 24! dy alu ¢ 
23 a 2 ee Sly Pi AN OE Re ot 
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Sy 6 eeeeall ell oe she Rou t — clany aah) all OSG ae GV 
-(Tang, 2002: 10) Si JS: 
Bil Sled Sl pall Sh yee SLL aS ctl dye lel G fee GIL ele Yy 
«(Fo jl! clem}) Wald jlix! daly tol 

Sle! GdLLL apt) FH clear] ab le G Jee Call clay! Uf 
BRA) EU publ LI FH clan] td Sely Sail oh) de 
ceed She Ob 6 les ab gig J Foyle! oY (Je, Pesaran et al. (1999) 
lged BASE Ol peel IS Of Uo pity Go ALI ag Le YI Me clan cae > 
eM st) 5 [1O) Gi] ee AS oe AIS Uf ga (ae Gf) ELEY 
sly BE oe AIS UF ga Ged LMI Gy all g aS Ole of Lo ety 
SM Gy al Gg asl Sls of aga, de wt as [1 gi] eee 
CID )asi] emer ety EN oe Se UT gas, Lael 

ab G be de wd a ST | Feclas| ad cil 1b 
PISS Cy ge Bw Ga Slated Ge ate LISS ogy pe AULD pal Be J 
vol gael oy A athe Lal DLE 2 ry SUS Gory ¢ Ol geal J ntl 
Be aby SE ge US oe UB tl F melee ES GIS Bly 
BUI Ble oy pe LS Sou y ol stall Cy ate LIS ogy pe ALL) puta 
rol peal Gy der V) ab gb 

cole Of 6 eM G2 etd gS oy AS etl F -clee] ad ls 1h) LI 
Shs OF 13] Lee ded 13 ME dle Sill pe SUS uy Soe pb OG Gy 
shade opt Ol ich oy Date LIS 

OW! TL) el 6 meee oly A oe As oh ell IS at 3] cf Ley 
ade op Ol aichl oy Hate LIS Sle OF 1 Lee ted od ge UI 1 al 
us de tel de dl etl F melee] go ale LT de gs Ge 
re Spe hl Me Of TO) ost epee Ra op We Sl pall I CIT IBY 
Keong et ) go) tad te tN ddl & tl FP melee] a Ble ALT de dt) 
-(al., 2005: 15 

cea pth sll play Seed [tS jlo! alls (6) pb) Spt! aoyy 
eee BL 0) te de LN all pe ST etl Feelin] dnd Of J pl Me oe 
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ce Ate LIS ory ple WD pull Boe Ob CF ty % 1 dpe Gee 
Tope Glee oy LoS) a gh Agi DDE ogy EUS ery LE pe Ol ell 






































speed! 
Dgdbl shar l pleads tlt JolSh stor! ails 2(6) J yar 

adil) Boe F-:te| | P-value 

Fic (LG|EG,GFCFY ,XY ,MY ,FDIY ) 7.448 
0.006*** 
@aty ed dl 
Be yall spe Fetey 
alls 
{1.)] 
ak =5 
1% 3.93 
5% 3.12 
10 % 2.75 
rolba 


tot Byel e Ta 

Pesaran et al., 1999: Table CI.v: Case V with Unrestricted Intercept 
and Unrestricted Trend 

10 eg gine ie Spine ® V5 gy des Spine 40S gums ie ig ye 

SC deely lel é i - ARDL 36 — cS ped! G dd Ol aa sae UK as - 





(ARDL- ECM) ARDL = 7 3y0) 34d pb dH Gee chy pd 
ARDL (1,1,1) coyet et) meet ohh te ail (7) dy ptt! oy 
Wy shy Bpvad UY pAb 3 altace cS gesll bbe slasel 55. SC dleuly jloal! 
Seeetall SLEW cl ab EUS py cya We clal Say oe US ae VI 
pmlc) 

Lagrange iy) cy el) SU Bl eY Cy pee lel 1 
-Multiplier Test of Residual [Breush-Godfrey (BG)] 

Autoregressive gl) jluAyu by Ath oll OW pe ole! 2, 
-Conditional Heteroscedasticity (ARCH) 

[Jarque-Bera (JB)] 41-20!) ce eda as jg) jlo! 3 
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Nib SWS ISI com ope jill ZB pe penned fad Rd oe gel 4 
-[Ramsey (RESET)] 735+) 
(clint oe nie IT cy BLY! oles) bd clyoj Vi ole! 5 


Td ped LAI reed chk bi als 27) Ugd 
(Aln LG, : wisi pet SC denty ext! ARDL (11,1) 
















































































Maal 1 MEY! Jolal 8 all dod! | P-value JtsrY! 405 
LG, -1.672*** 0.001 
EG,, 0.2888 0.002 

GFCFY ,, 0.042% 0.006 
XY, 0.2278 0.015 
MY 0.321% 0.003 

FDIY ,, 0.258%" 0.015 

ALG, , 0.339% 0.084 
AEG, 0.073% 0.033 
AEG. , -0.034 0.143 
AGFCFY , , 0.134% 0.003 
AXY, 0.040 0.472 

AMY ,, 0.131 0.008 

AFDIY -0.310* 0.029 

ip -0.157#** 0.004 
et a 10.157##* 0.001 
R?2 0.93 
F T117** (0.004) 
Hpapeedl SLL 
IBQ) BGLM(@) | ARCH() | RESET () 
Foonnoasy | tase [eam | taage 

















Uae 


*  Wlgpw ae ge ™ 


O61 Oica ants adem O65 tee ate ae 5 
(p-value) SHV) ob JF GL SYI Gy pM) + 
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Tigh Le Dp Neb Gye cease 9 
vghebecdl LUZ, Yi US oe cd gel gle U!) BG LM jhe! clam} te “l 
(hd) ie ply ole abla pull dod Gab, pte J] ARCH cles} ot 2 
- dll ¢ 3 ye) ¢ Homoscedasticity (31, 
Bslptall cles $) ob ab Qo a Cai, pre U) IB jleel clas! oy a 
pail 2 chp Gleb busy tej 
Topol G praeell Shui [Res dee I! RESET jl! cle} ots A 
wpdercedl 

gSxet!  Multicollinearity b= ¢! 525! ULsa Hla OIF 1a) ee le, 
eS pe Ab abel) Ol sill Gye Glin op nts IS Gy LLY! ales pe Fail 
BUSY oles dad CAS 13 Weg Sole ae 1 y9 5) Uae eS le BLES y 
ytd fate y (Ruth, 2005: 12) 0.7 ce nST Ls dale feels Gulden Gn wie Ow 
Go) pAb) 3 te Cl peal DIY bbe Dyer Ell Gele 4) iy 
coe DLN ales 2a Of Jl Me oe ees cu ke US Oy BLY! ele aos 
zal E gee clyoj) Wee te VF oy 0.7 fyb dal eats IS 
sya 

Ge MeN lpi penis yd eT! LY CR?) Atoall ole BF pty 
ot SSS All CS yet da yr A) Fle clan] 5 pts LS (0.93) pla! 
viglanYi ap 

chp pA ke Lele! GLI _ Tang (2002) tab gle # pvidl vey 
BALAN WH OSG 6 fel piel cll Gass ol — all pe Lhd pone 
Vs ye ey lee [Sy EU cereal Soll oe eg BL t— clay 
tok Ge St 
AB all LVI Gg Dla de Gobet! pall Gas Gey coy Hae ye 
coy 0.07 Se goles) pl al UL ag tl By a oil) aaa Cah 
al sf Jer Bb5 6h Gog Gye Y 1 dey Soles pail G dali of Lhe 
all M3 % 0.07 dis 
AB feb JoYl Glad) le Golad Yl pal Lee Geary cory sl oeye 
[-(0.288/- 0.17 Sie wolesy) pW ah dll adi yl) as cab 
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gf bj SL Gee Be % 1 de goles! pal G tabi of Mis gary 1.672) 
west JS % 0.17 Sit thal 

Ball Shoball (Spe aby ae) Gey coe Boe yor pel dee 
2B Grail LVN bob MI g Slay Gel alll bye ES dey! 
MG Ley) Salt) Chola ody DLW al By pal saa awl Cab 
aoe olelne: plas! Sokj cle foul! wal lie Sey 0.14 Se bsbl 
: wololall 

Pe Gell pla B Bley) Sal) Sb AW Gomes (HL) Coy flap ye 
Dla ash) Gy pal sual aw Cab ue Cp sbi EY pall [YI G dll 
ae OF Ms ey O19 Me Lesh LMG Slay! dab ola ji Geol 
% 0.19 dh Wal gf Juer dab UW) woe Ge % 1 dey log obs 
Olly Je DEY oles etd de foal! uel lie Sey 

oe BA ee) SLL Sl Glal cers (Cy) GIL Si op ye 
eal AB bell Jo Vy pail ULI G Dla) de GL all G Slay) Jet itll 
OLS Bye eg) JW SLL) obb Rell aI ay al 3 tall Rw! 
Aw cl See pS dey Gas (Coy) sey Ub Slop ye 
Call! Le My sll Leg dla le eat! Slay) det lll oo Be 
gig SW hy tee) Soleo allel le plall LAU pers GIL ST oye 
ileal) gle Cllall asity Jaall pase Rental 3abj GL Okay cag pe Leng pS 
Pesaran and gb; :ARDL-ECM Sobul JS jel yltt-5 
ARDL Syed Let) aa dene pt de Ell) 5,441 Of Pesaran (1997) 
ye US Geir y edally pradll de S) Crbbd ISA eV! lel g few 
isd Stal & 4! she! :(Brown et al., 1975) A gale! pled oe 
yis=! « Cumulative Sum of Recursive Residual (CUSUM) 3. 5lL! 
Cumulative Sum of Squares of s2,li aisd) Clad SV al ¢ poe 
- Recursive Residuals (CUSUMSQ) 

1) ARDL gaye) Lt) prea tena Still DLW ISA I BI Gis y 
ae A! ogttt Jl2 CUSUMSQ » CUSUM yp US cler¥ gle! ISH oy 
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Bh) JS Las 3] Span ge SDL obs OSG F cry YS pine Gye se 
oS pel Lis Jee te D3 td ole og SU le clay 
posted! ahh pe Lad ema oS ped 3 all SLL! of 4) py JRA o> ees 
le clan alll JONI by Gee ell Je anil pe Ue bie 
Yo 5 is gine 5 gions ie Hoe DY ay All fol C3 peal Lb oy) SAW) 
side) CUSUMSQ 3 CUSUM gy iS star bith SIS 9 1A) oy JSS 
sell ARDL ¢ 350d (ed) are 73 yf Cele 
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CUSUMof Squares ---- 5% Significance 











— CUSUM ---- 5% Significance 








etl Obl : dal! 

qt Bog OV ss yal all pb LEI cereal oS ged sell ela let! -6 
SR tall all pb Led Reet ch ped Gall cl Boe le Law Bull 
5 pb SN 5 zal Soe 
WS) doles Tole ses elo lia ol plated os Bye AUS Gadel y 
Theil aul, ¢ pill gla pte ole coy padi deg Saal JS: deal 
ped ped Wagh td BO oy OS ll ULL jalnny cg ylll ate Cat Uy 
US) pis tas Ey OS) coll i sty CU") 


ses) 3, kh wes Saad) ae of th 
Go Bape BAe eee CS pal is ol cp as 
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ULI read coped Shall ela W peed gil Mall Geeks (Ay 95) Jt ees 
as U as (Ly gh & Stl bs ce ees ARDL yf te ll 
Of B) «pall glee ate UO) 2) mere tot ity Retr 
cee ell es cas US US 9) A) de pes es us U* 
ser S55 clol ee ptedl all 9b Le eee chy ob Sl Se Py 
(5) 3p GSH BY bal a pet, aed Se AN elo be eal all be a pill Jobe 
pb LEI ered CS yal Eb Ula Slay sally Gail pal Spb aoe gal 
alas lela oI ZY cd pel Mis ails gle alse Se # ory tall Lal 





2006 — 1982 . par: Weal Suey 3 adlly Aled all (5) 43) JS 
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3.24. 


284. 


244 


2.04 
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ets! Ole :ydalt 


holed aL EY Obra! gai —bel 
Least Sy Lead ae gly Seely) lle) gle LB ad all Le at J) GU of 
AJleall BUSI 33h) Se ell) ob dy pel atte! UI blady Dhl pod Ss 
Gates oe SS SD ce Hale te hall peer Gol jy elk die Goldy) pal! 
lee! de ge gill abeY! alb Soljjy cele Goladl of GHA US SLL 
i Blot op aah 
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Gobo) DU pola) pal tat rales Gola 96 GEE [IG lol Gea] 
Tahari ) BY) 3 GabedY! pol # oye CY) old SI dey! G ple yf 
x(et al., 2004; Kamgnia, 2006 

tgs y gal Be gory HUS Clay 8a bl oe Alle de yo le Shaw te ils ° 
CSL ye Lakes toys Spe yy (le UBL By Sage ope yy «Ol Se Bole 
wo phall Las G ie Soll dat» ABlery 

Beall CLL pee Balj de fell GUS Chay ss el JUN fy eas . 
NLM SS y ager Cet y teaedly 

Dprg G Red ode pole ess tly US doledl OLS dy ops e 
hg orgy A SAT DAC UL call ge JSD Rate Sl ee 
: : Ady OLBLE NI os aw 

de dats AT fee ed Ge ol cp by eee) Sell gs e 
afl sotate poles 


sled LAY Stal aby Oo} Dll Glew! de sledyi Bb dob; -2 
13M) Gly 3 a fod Eyer Ogle CU) 2A) lala BIT GLY «pall 
ogee y ell oe eal Se peal) Saal aL cls] eet o pet ob e 
Rg Slolasy! 3 ball LY) G Ula) dell Sljolall pany Gorge 
M8 NMS cp osha goladl of Jae Git Gon cat dM goles eb old 
Altman, 2003: )% 4 3) % 2.5 oo cy) S ey dled) of Jue dob5 
eel de pally Deal oe IS Spl pill Yee teas Jl ode ad (20 
aia We ged ally SGI) dain Peles! Ol plall 3 gpl 

AAI ash pl ALY! old Jer gl olay Je DEY! ole ea ° 
PUB CY poe Gob 5 LL wag Ming LE ALS ALE Od oe BAST Les 
SL og Ee geleall ¢ Leal ae ally EAL! Shed ODE aey Ly « be 
1 any Bley! dell lot Gace of ell oe eal A ab ll ame dol} 
vest SoS % 0.19 dnc Dell Y getl Sues dab5 Ly) Grp Ge % 
CU lds! de dels AIS Roladl Glebe Gebee posal! place! e 
che apr y ce Raley Lil yf apd peed Olea Fol) dee Y) OLE 
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de SLEW ob Geary Cory Slope lel oe eel Ae OLE Y 
laos pla oa il elke! ay JAI ie ay sb GS! Glad! 
lan AES olelnall lf 3 SUL dee) ol Lee 
6 pel LSC SY LAY c fall: fos derby) OLE! oleh pe! . 
rey Hele SLL) Slelesy (Galil pels © cyblly JWy ¢ Sybedly 
foe ye ail LB He SHI OLA Rely eared) Oly ¢ OY! 
lb a gla Mis of gf alla) Stel oe SS) aed) fe ol! 5 li 9 
Via ley pte phe Lay as eS) olla Sly wl ST dla eh! 
plese) Ge ill cee! SAI de Cad ¢ dae gy apme Sley da oe ¢ Uladll 
Ba pp Yee Ged US 9 gal gp Ea po Yee GE ood oe Oley tbl ol 
Lal oy 
Be 

rail Sle W 3 Ulan le soled) yall gh U3 ell ode ciel 
Gobi F Gadi lhe Gein .2005 - 1982 5 ail Je ps pall Led) Gb sblly 
A at PISS 2 gad sls gee planed Joe oe Lal pb (LA eet oh yf 
Se y cil The Bounds Testing Approach to Cointegration 
The 45h) clay oi 2d Gil uty) ¢3yfy « Pesaran et al., (2001) 
33 co call Autoregressive Distributed Lag (ARDL) Approach 
wpealy dese! eV) by» 248 Gis Pesaran and Shin (1999) 
ot Fok gb cll meet cay nue F Ula!) le wales) pall i jleey, 
SA SU Ly op SG Sle 6 Soles gaily SLL bal gall Ge UST slat aldbe 
Ree SLE «dab Slo dl cab) Globally yall Jl elly (aH 
desley all dS) g lel) de Gu 

sol dee spe Cae Hoey (LD) GW Gell abe a pal antsy 
(ae) He Aopey 2) foblly mall bY G dL de Goes 
Gorath Jo My Sasa Jo Wl Alaa ge Bahl IW ly ou SS SLY snes 
BDAY) Galt Sholal (Gye nb oy Coy) Gey coy oes 3) 
Babel) Sit Speey (ore) le Toy Ay Coal Ley Gesell JS 
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(He) Coe gi opey (5S) eed! Le My ese EY) G dll le alley! 
Cal LY) egal LS) 3 Led) de 3.2L dW) LLU pany 


6 ale dines Dhar!) pmm Sol jg dole die soled! yal! Gla) BUSI dal Jy 
Sf GAA US CLL 


# Ge ped Slob! Gal eY ob LEY ae od! 
Leal Gye ah Glazed gle ola) Sil Salijg ¢ pltns ola 


































































































eu 
2006 — 1982 5 xi) Je ¢ pee GUS! Sabre sh 11) ody Oger 
Olga Dias Jw 
1982 5.7 
1983 6.6 
1984 6.0 
1985 na 
1986 na 
1987 na 
1988 na 
1989 6.9 
1990 8.6 
1991 9.6 
1992 9.0 
1993 10.9 
1994 11.0 
1995 11:3 
1996 9.6 
1997 8.4 
1998 8.2 
1999 8.1 
2000 9.0 
2001 9.2 
2002 10.2 
2003 11.0 
2004 10.3 
2005 11.2 
2006 10.0 
http:/Aaborsta.ilo.org 2 ge Bel 1995 — 1983 3 ai Oby + all 
http://www.cbe.org.eg 5 Baye led 3 ail BL Oly Ui 
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Spall slat 3 tlaell le salad sail Jf Ly! 





UL yatae y ON sell iy (2) by Dye 





US pas 


Gaps 








Roles! Gast Fyljy 
http://www.mop.gov.eg/arabic.ht 
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protll Leal Sle] 3 pel) Jae 


pe iy 





Stoll AVL clan Yl od 
http://unstats.un.org/unsd/ 
snaama/selectionbasicFast.asp 


SY BAI SUS pal Je 
Sey! get wlll eat 
Fl oll oe Ble ye hal 
Lote 1990 ae jeu dey! 
Ager O gdb 





EG 





Sls jighy Slpsball bly ples 
Ve pees oll Ad pl QIU leben Ys ye 
Jabl de tot yl Gyane 
(Onliney 
http://www.imfstatistics.org/imf/ 
ifsbrowser.aspx ?branch=ROOT) 
ste es BU Sty pe ul 
SLY! JAN SL Uy jute ail gd 
2253 Glad seal 


Le ley) dell ol sla! 
of ee gle yy) AI tll 
Og lll da pie dr Ogll pall 


Age 


XY 





eS ley! dali cto) gh 
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